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The Board of Directors at the end of 2012 was as follows:
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On behalf of the Board of Directors, I have 
the honour to present the annual report 
of Needham’s Point Development Inc. 
(NPDI) for the year 2012. The company 
has continued the ongoing maintenance of 
the sites at Needham’s Point, St. Michael 
as requested by the Ministry of Health. In 
the meantime, the Government of Barbados 
through the Division of Energy is continuing 
its effort to resolve the dispute with the 
Contractor responsible for the remediation 
of the Needham’s Point sites.

NPDI is presently in discussions with an 
investor to develop a world class attraction 
at Needham’s Point, which would add to the 
overall tourism attractions on the island. 

During this year, the company recorded 
a loss of $30,171. This is reflective of the 
share of profits from its associated company 

Needham’s Point Holdings Limited, which 
showed reduced profitability in 2012.

The Board and staff of NPDI remains 
firmly committed to fulfilling its mandate of 
developing the lands at Needham’s Point in 
accordance with the Master Plan approved 
by the Cabinet of Barbados. Consequently, 
NPDI has engaged the services of B&H 
Architects to commence work on the 
concept master planning services for a 
preliminary study of the Needham’s Point 
area. This study is part of the process to 
update the Preliminary Master Plan Outline 
of the area that was prepared in 1997.   

Mr. Kenneth Gittens
Chairman 
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Needham’s Point Peninsula
The matter related to the recommencement 
of the remediation of the lands at Needham’s 
Point was still ongoing during the year under 
review. This process is being facilitated by 
the Division of Energy. As a result, NPDI 
is unsure of the recommencement of the 
remediation of the Old Mobil site lands at 
Needham’s Point.

Consequently, NPDI was unable to have 
further negotiations with Esso Standard Oil 
Ltd on the purchase of its 2.36 acres of lands 
at Needham’s Point, since the discussions 
were suspended pending the conclusion 
of the negotiations to finalise the contract 
relating to the remediation of the sites. 

NPDI is actively seeking additional 
investment opportunities at the Needham’s 
Point peninsula and is in negotiations with a 
potential investor to develop a world class 
attraction, which has the potential to be of 
significant benefit to the tourism product. 

The primary source of the company’s 
revenue is the income from its investment 
in Needham’s Point Holdings Ltd (NPHL), 
the Owner of the Hilton Barbados Hotel. 
Consequently, the earnings of NPDI are 
directly related to the profitability of NPHL. 
The income from the share of NPHL’s profits 
was $106,016 compared to $213,574 for 
the previous year. As a result, the company 
recorded an operating loss of $30,171 for 
the year under review. 
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Investments
NPDI has a 32.85% shareholding in 
Needham’s Point Holdings Ltd. The 
company’s share of the revalued surplus of 
NPHL was $22,937,380.

NPDI owns .09% shareholding in Southern 
Golf and Country Club, which owns and 
operates Barbados Golf and Country Club. 

Board of Directors
The Board held ten (10) Board of Directors’ 
meetings during the year.

Corporate Information
Mr. Henderson Williams – Chief 
Executive Officer

Mr. Nigiel Hall – Financial Controller

Mr. Bradley John – Project Officer/
Corporate Secretary (Ag.)

Ms. Rozanne DaSilva – Secretary
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