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February 16th, 2015

Sen. Dr. The Honourable Esther Byer
Minister of Labour, Social Security & Human Resource Development
Ministry of Labour, Social Security & Human Resource Development
3rd Floor, West Wing,

Warrens,

Dear Minister:

I have the honour to submit to you, in your capacity as Minister responsible for National  Insurance 
and Social Security, the Board’s report on the Unemployment Fund for the year 2010.

Kindly note, that at the time of preparation of the report, the audit of the accounts had not been 
completed. The report of the Auditor General will be forwarded to you as soon as it becomes 
available.

Sincerely,

Dr. Justin Robinson
Chairman,
National Insurance Board



National Insurance Unemployment Report 20102

Ms. Sandra Forde    –  Chairman (January – February)
Mr. Keith “Tony” Marshall  –  Chairman (March – December)
Dr. Justin Robinson    –   Deputy Chairman
Mr. Neil Marshall     (January – February)
Ms. Annice Dalrymple    (March – December)
Mr. Dennis Clarke 
Mr. Jon Martineau 
Sir Allan Fields 

Mrs. Nancy Headley 
Senator Sir Roy Trotman 
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REPORT OF THE UNEMPLOYMENT BENEFITS FUND FOR THE YEAR 2010

the Scheme. 
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 The Barbados Economic and Social Report 2010 estimated that Real Gross Domestic 

2010.

the corresponding period in 2009.

 These increases, as stated by the Central Bank of Barbados in its publication Annual 

competition. Arrivals from the UK and other Caribbean countries, excluding 

conditions, reduced crop yields, a fall in the value of the Euro vis-à-vis the US 
dollar, and the phased reduction in guaranteed prices. In contrast, output in the 
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respectively, for Barbados’ domestic exports.

 During 2010, total imports (cif) stood at $2,393.6 million, a decrease of $289.2 

second largest source of imports, accounting for 11.0 per cent of total imports, and 

Quarrying and Wholesale and Retail sub sectors registered the largest increases 

 In the midst of the continued global challenges the International Business and 
Financial sector maintained its resilience and achieved improved results in the 

formation.
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and Panama, Portugal and Spain.
 

 
 The banking system during 2010 continued to be challenged as domestic deposits 

in the Barbados Economic and Social Report 2010, the global unemployment rate 

2007.
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I. Board Meetings

I. Revenue

  compared to $31.8 million in 2009.

  Investment income earned on this fund dropped, by $0.9 million, from
   $6.7 million in 2009 to $5.8 million in 2010.  In 2009, the short term 

  Debentures, continued to account for larger percentages of the investment 

  overall decline from 2009. Within  long-term investments, an increase of 
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Table 1: Distribution of Investment Income 2010

Treasury Bills 377,939 06.51
Deposits 733,698 12.64
Debentures 2,787,250 48.02
Treasury Notes 1,905,293 32.83

Total 5,804,180 100.0

-

million transferred to the retraining account and $2.8 million in administrative expendi-
ture. The 
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  Administrative expenses for 2010 totalled $2.8 million compared to $2.2  
  million in 2009.
  The ratio of Administrative Expenses to Contribution Income increased 

  of the Unemployment Fund.

  The composition of the investment portfolio for 2010 compared to 2009 is 

  expenditure.

Deposits 8.6 10.17 28.8 25.8
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in 2009. Contribution and other receivables increased to $38.6 from the $32.4 million 
recorded in 2009.  

the unemployment situation in the country.
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Investment income receivable 1.0 1.4 

The accounts for the year have not yet been audited.

million in 2009 to $46.2 million in 2010. 
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the 13,650 claimants in 2009. The female category accounted  for the majority of 

(2,081) of all recipients. 

The appendices to this report provide statistical information on 

information on the unemployment recipients and claims by varying categories.
There is also comparative data for the period 2006 to 2010.

-
ment of the Scheme during the year.

Barbados Economic and Social 
Report 2010.  Government of Barbados. Published on 23 August 2011.                            

Central Bank of Barbados (2011). Annual Economic Review 2010. Retrieved from  
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 January 3,092,393 3,565,374 2,667,940 3,610,197
 February  2,893,311 3,104,000 2,676,182 3,170,199
 March 2,930,388 3,749,839 2,852,838 3,498,068
 April 2,768,344 3,360,737 2,770,664 2,983,409
 May 2,038,821 3,523,103 2,521,336 4,236,934
 June 2,983,734 3,732,465 2,651,997 3,816,088
 July 2,462,472 4,078,608 2,508,223 3,716,707
 August 2,676,182 4,047,694 2,613,255 3,950,568
 September 3,120,214 4,112,966 2,839,957 4,212,807
 October 2,125,477 4,358,942 2,690,939 4,179,308
 November 2,953,130 4,395,019 2,573,812 3,363,923
 December 2,809,441 4,129,962 2,453,621 3,238,300

2006 27.9 26.1 12,446 10,243
2007 28.9 26.8 11,488 10,370
2008 31.7 31.5 12,698 11,568
2009 31.8 44.0 16,866 15,371
2010 32.9 46.2 16,421 14,616
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January 1,605 1,575 1,678 1,481
February 1,088 1,053 1,133 1,392
March 1,488 1,370 1,277 1,285
April 1,415 1,154 1,258 568
May 1,419 1,185 1,599 1,547
June 1,661 1,318 1,768 1,504
July 1,382 1,662 1,429 1,564
August 1,334 1,278 1,384 1,335
September 1,660 1,134 1,632 1,451
October 1,012 1,395 1,207 1,187
November 893 800 864 867
December 1,464 692 1,637 1,190

Total 16,421 14,616 16,866 15,371

2006 1,493 12,446 13,939 10,243 1,172 2,524
2007 1,693 11,488 13,181 10,370 1,286 1,525
2008 1,553   12,698 14,497 11,568 1,063 1,623
2009 1,641   16,866 18,507 15,371 1,125 2,011
2010 2,011 16,421 18,432 14,616 1,130 2,464
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January 1,605 1,678 1,071 1,070 1,304
February 1,088 1,133 771 660 918
March 1,488 1,277 781 875 963
April 1,415 1,258 973 1,129 952
May 1,419 1,599 1,036 971 1,130
June 1,661 1,768 1,178 1,003 1,230
July 1,382 1,429 1,267 1,004 1,213
August 1,334 1,384 867 828 1,053
September 1,660 1,632 1,355 1,294 1,262
October 1,012 1,207 955 866 893
November 893 864 768 756 672
December 1,464 1,637 1,675 1,032 856

 Females  Males   Total

Under 30 2,224 162,879 2,041 135,626 4,265 298,505
30-39 2,271 134,843 1,826 117,309 4,097 252,152
40-49 1,808 110,380 1,519 92,219 3,327 202,599
50-59 1,176 71,264 1,141 67,046 2,317 138,310
60-69 275 17,778 335 16,245 610 34,023
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 Female Male Total

Service Workers 4,114 240,779 2,535 157,303 6,649 398,082
Production Process 
Workers 374 11,883 423 16,465 797 28,348

Transport & 
Communication Workers 302 18,518 834 40,946 1,136 59,464
Quarry Workers 0 0 147 3,653 147 3,653
Farmers, Fishermen etc. 73 5,133 132 12,033 205 17,166
Sales Workers 476 40,647 147 13,968 623 54,615
Clerical Workers 1,068 83,903 187 16,563 1,255 100,466
Administrative and 
Managerial Service 589 49,662 498 40,423 1,087 90,085
Professional, Technical
and Related Workers 411 29,881 187 13,534 598 43,415
Others 56 2,375 60 3,660 116 6,035

2006 4,859 3,452 8,311
2007 4,924 3,378 8,302
2008 5,217 3,787 9,004
2009 7,383 6,267 13,650
2010 5,873 5,239 11,112
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16 - 19 355 3.19  282 2.06 
20 - 24 1,477 13.29  1,818 13.32 
25 - 44 5,925 53.32  7,325 53.66 
45 – 54 2,178 19.60  2,688 19.54 
55 - 64 1,125 10.12  1,476 10.81 
Over 64 52 0.47  61 0.45 

Total 11,112 100  13,650 100 

 16 - 19 189 166 355
 20 - 24 786 691 1,477
 25 - 34 1,654 1,477 3,131
 35 - 44 1,494 1,300 2,794
 45 - 54 1,193 985 2,178
 55 - 64 537 588 1,125
 Over 64  20 32 52

 Total 5,873 5,239 11,112
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Days No. of         No. of   No. of   No. of   No.  of

1 - 12  1,212   10.9 1,197 8.8 1,008 11.2   1,184 14.26 1,046 12.59
13 - 42 2,724  24.5 2,698  19.8  2,186 24.3   1,810 21.80 1,723 20.73
43 - 78 2,081  18.7 2,235 16.4 1,742 19.3   1,634 19.68 1,561 18.78
79 - 108 1,280  11.5 1,364 10.0 1,015 11.3   1,005 12.11 998 12.01
109 - 138 1,199  10.8 1,211 8.9 1,341 14.9   1,022 12.31 1,161 13.97
139 - 155 804    7.2 676 5.0 797 8.9     844 10.17 895 10.77
156 444  4.0  4,269 31.3 915 10.2    803 9.67 927 11.15
157-239 1,270 11.4
240 98   0.9
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 and Gender, 2010

 
 Female Male Total
 

  paid  paid  paid

Agriculture 22 1,168 52 6,268  74 7,436
Mining and Quarrying 0 0 4 73 4 73
Manufacturing 819 22,423 371 21,687 1,190  44,110
Electricity, Gas  and Water 18 1,564 14 1,266 32 2,830
Construction 110 9,642 749 45,814 859 55,456
Wholesale & Retail 832 66,380  331 29,624  1,465 83,156
Hotel & Restaurant 1,026 56,043 439 27,113 1,163 96,004
Transport, Storage
and Communication 125 9,887 146 15,427 271 25,314
Financial Intermediation 634 61,456 447 41,187 1,081 102,643
Community, Social &
Personal Service Activities 4,135 266,837 4,281 238,151 8,416 504,988
Not Assigned 33 1,744 28 1,835 61 3,579
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 unemployment began.

have begun, divided by thirteen (13).

ately preceding the commencement of the current 
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may be determined by the Director, National Insurance, to complete a claim form and 
register at the National Employment Bureau (NEB).

Section every thre
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The Government of Barbados established the Retraining Programme in 2010, to retrain 

Ministry of Labour, Social Security and Human Resource Development, through the 
National Employment Bureau (NEB), has responsibility for its administration. 

of the available courses and have their unemployment card stamped.

 and

Further information regarding Regulations and Amendments for the Retraining 

C.  ABOUT THE RETRAINING PROGRAMME
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www.nis.gov.bb
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