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OBJECTS AND REASONS

This Bill would provide for the implementation of the

Agreement for the Establishment of a Partnership between Member
States of the Community and the African Export-Import Bank; and

Agreement between the Government of Barbados and the African
Export-Import Bank concerning the location of the Caribbean
Community Office of the African Export-Import Bank.

(a)

(b)
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Exemption from the provisions of the Immigration Act, Cap. 190

Regulations made by the bank to be gazetted

Offence to contravene Bank’s regulations

FIRST SCHEDULE

Agreement between the Government of Barbados and the African Export-Import
Bank concerning the location of the Caribbean Community Office of the African

Export-Import Bank

SECOND SCHEDULE

Agreement for the Establishment of a Partnership between Member States of the
Community and the African Export-Import Bank
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BARBADOS

A Bill entitled

An Act to provide for the implementation of the

Agreement for the Establishment of a Partnership between Member
States of the Community and the African Export-Import Bank; and

Agreement between the Government of Barbados and the African
Export-Import Bank concerning the location of the Caribbean
Community Office of the African Export-Import Bank.

ENACTED by the Parliament of Barbados as follows:

(a)

(b)



PART I

PRELIMINARY

Short title

This Act may be cited as the African Export-Import Bank Act, 2024.

Interpretation

In this Act,

“Bank” means the African Export-Import Bank established by the Agreement
establishing the African Export-Import Bank signed in Abidjan, Cote
d’Ivoire on the 8th day of May, 1993 attached as Annex I of the Partnership
Agreement;

“Caribbean Community Office Agreement” means the Agreement between the
Government of Barbados and the African Export-Import Bank Concerning
the Location of the Caribbean Community Office of the African Export-
Import Bank, the text of which is set out in the First Schedule;

“Caribbean Community Office” has the meaning assigned to it in Article 1 (d)
of the Caribbean Community Office Agreement;

“Partnership Agreement” means the Agreement for the Establishment of a
Partnership between Member States of the Community and the African
Export-Import Bank signed by Barbados on the 1st day of September, 2022
at Bridgetown, Barbados, the text of which is set out in the Second
Schedule;

1.

2.
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PART II

FINANCIAL PROVISIONS RELATING TO THE PARTNERSHIP
AGREEMENT

Financial provisions giving effect to the Partnership Agreement

All sums required to be paid by the Government for the purpose of
meeting the obligations of Barbados under the Bank Agreement are hereby
charged on and shall be paid out of the Consolidated Fund.

Any sums received by the Government from the Bank pursuant to the Bank
Agreement shall be paid into the Consolidated Fund.

Borrowing

The Minister may borrow from any person any sum or sums required
for payments under section 3 or for replacing any sum or sums paid out the
Consolidated Fund pursuant to that section, and for the purpose of such
borrowing, may create and issue any securities bearing such rate of interest and
subject to such conditions as to repayment, redemption or otherwise, as he thinks
fit.

The principal and interest of any securities issued under subsection (1) and
any expenses incurred in connection with their issue shall be charged on an paid
out of the Consolidated Fund.

Any moneys raised by securities issued under subsection (1) shall be paid
into the Consolidated Fund.

Designation of depository

A depository for the holdings of the currency of Barbados and other
assets of the Bank may be designated as agreed upon with the Bank.

3.(1)

(2)

4.(1)

(2)

(3)

5.
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Certain provisions of Partnership Agreement given the force of law

The provisions of Articles II, V, VI, VII, VIII, IX, X, XI, XII, XIII,
XIV of the Partnership Agreement shall have the force of law in Barbados.

PART III

PROVISIONS RELATING TO THE CARIBBEAN COMMUNITY OFFICE
OF THE BANK

Financial provisions giving effect to the Caribbean Community Office
Agreement

All sums required to be paid by the Government for the purpose of
meeting the obligations of Barbados under the Caribbean Community Office
Agreement are hereby charged on and shall be paid out of the Consolidated Fund.

Caribbean Community Office Agreement has the force of law

The Caribbean Community Office Agreement shall have force of law
in Barbados.

Exemption from the provisions of the Immigration Act, Cap. 190

Nothing contained in the Immigration Act, Cap. 190 shall apply to the
persons mentioned in Parts IX, X, XI, XII of the Caribbean Community Office
Agreement have effect in relation to such persons as so to

restrict their entry into Barbados;

regulate the conditions of their stay in Barbados ; or

prevent the entry into or require the removal from Barbados of any such
person by reason of any activity performed by such person in his
official capacity with respect to the Bank.

6.

7.

8.

9.

(a)

(b)

(c)
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Regulations made by the bank to be gazetted

All regulations made by the Bank pursuant to Bank to Article V of the
Caribbean Community Office Agreement shall, as soon as possible after being
made, be published in the Official Gazette and on such publication shall come
into operation and have the force of law.

All such regulations shall be statutory instruments for the purposes of the
Interpretation Act, Cap. 1.

Offence to contravene Bank’s regulations

A person who contravenes any of the provisions of regulations made
by the Bank pursuant to Article V of the Caribbean Community Office Agreement
is guilty of an offence and, on summary conviction thereof, is liable to a fine of
$2 000 or imprisonment for a term of 12 months or to both.

10.(1)

(2)

11.
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L.R.O. 1998

FIRST SCHEDULE

(Section 2)

Agreement between the Government of Barbados and
the African Export-Import Bank

concerning the location of the Caribbean Community Offi  ce
of the African Export-Import Bank
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)

13



L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Cont'd)
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L.R.O. 1998
First Schedule - (Concl'd)
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L.R.O. 1998

SECOND SCHEDULE

(Section 2)

Agreement for the Establishment of a Partnership between Member States of 
the Community and the African Export-Import Bank
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Cont'd)

39



L.R.O. 1998
Second Schedule - (Cont'd)

40



L.R.O. 1998
Second Schedule - (Cont'd)
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L.R.O. 1998
Second Schedule - (Concl'd)
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Read three times and passed the House of Assembly this
day of , 2024.

Speaker

Read three times and passed the Senate this day of
 , 2024.

President
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