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ARTICLE 4.02. Period for Fulfilling the Conditions Precedent to First Disbursement. If 
within one hundred eighty (180) days from the effective date of this Contract, or within such longer 
period as the Parties may agree in writing, the conditions precedent to the first disbursement 
established in Article 4.0 I of these General Conditions and other conditions precedent to the first 
disbursement a�reed upon in the Special Conditions have not been fulfilled, the Bank may 
terminate this Contract in advance by giving notice to the Borrower. 

ARTICLE 4.03. Conditions for All Disbursements. (a) As a condition for all disbursements 
of the resources of the Loan, and without prejudice to the conditions precedent to the first 
disbursement of the resources of the Loan established in Article 4.01 of these General Conditions 
and in the Special Conditions, if any, the Borrower or the Executing Agency, as the case may be, 
undertakes to present to the Bank in writing, whether physically or by electronic means, in such 
form and conditions as may be specified by the Bank, a disbursement request together with the 
pertinent documents and other background materials required by the Bank. Unless the Bank agrees 
otherwise, the last disbursement request shall be presented to the Bank no later than thirty (30) 
days in advance of the expiration date of the Original Disbursement Period or any extension 
thereof. 

(b) Unless the Parties agree otherwise, disbursements of the resources of the Loan shall
be made only in amounts of not less than the equivalent of fifty thousand Dollars (US$50,000) 
each. 

( c) Any charge, fee, or expense assessed to the bank account into which disbursements
of the resources of the Loan are deposited shall be borne by, and are the responsibility of, the 
Borrower or the Executing Agency, as the case may be. 

( d) In addition, the Guarantor, if any, shall not be more than one hundred twenty ( 120)
days late on the payment of sums owed to the Bank on any loan or guarantee. 

ARTICLE 4.04. Income Generated in the Bank Account for Disbursements. Income 
generated from the resources of the Loan deposited in the bank account designated to receive 
disbursements shall be used to finance Eligible Expenditures. 

ARTICLE 4.05. Disbursement Methods. At the request of the Borrower or the Executing 
Agency, as the case may be, the Bank may make disbursements of the resources of the Loan 
through: (a) reimbursement of expenditures; (b) Advance of Funds; (c) direct payments to third 
parties; and ( d) reimbursement under a letter of credit guarantee. 

ARTICLE 4.06. Reimbursement of Expenditures. (a) The Borrower or the Executing 
Agency, as the case may be, may request disbursements under the reimbursement of expenditures 
method when the Borrower or the Executing Agency, as the case may be, has paid for Eligible 
Expenditures with its own resources. 

(b) Unless the Parties agree otherwise, disbursement requests for reimbursing
expenditures shall be made promptly to the extent that the Borrower or the Executing Agency, as 
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